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1

2

Accounts Officer

2
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Senior Accountant

2

4

Accountant

3
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Steno

1
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LDC

1
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Driver
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( 2 on MR)
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Peon

2


      FINANCE, REVENUE & EXPENDITURE DEPARTMENT

                           GOVERNMENT OF SIKKIM

                                     GANGTOK

ANNUAL REPORT OF FINANCE,REVENUE & EXPENDITURE  DEPARTMENT FOR THE YEAR 2005-06.

1. ACCOUNTS / LOAN SECTION
Introduction:- Under finance, Revenue & Expenditure Department, different works having different sections have been assigned to different cells/divisions. One of the division of such is Accounts & Loan Division.

The main assignment pertaining to this division are illustrated as under :-

Accounts:- The accounts division maintains the expenditure and Revenue receipts of all the State Government Departments through quarterly meeting held with all the departments and issues necessary guidelines, instructions specially under Non Plan sector of fund. Such periodical meetings to review the financial position of the State is done in collaboration with Budget division. The ways and means for additional resource mobilization is also a main agenda in such meeting.

Whenever, any need arises for amendment of any existing financial rules, the accounts division initiates the same and does get such amendments done after obtaining the Government’s approval.

During the financial year 2005-06 amendment in the purchase procedure of materials under rule 127 of Sikkim Financial rules was done vide Notification  issued in this regard vide No.08/Fin/Acctts. of date 20.9.05. The copy is enclosed.

The Accounts Division also prepares monthly Expenditure and Revenue Receipts statement for both Plan and Non Plan based on report submitted by the Department every month. The quarterly statement for Plan expenditure are also prepared and submitted to Government of India.

The Pre-Actual figures of Revenue Receipts for the financial year are as under :-

Tax Revenue                                                                                       ( Rs. In Crore)
a) State Own Revenue                                       Rs.147.20

b) Other Tax (Govt. of India)                           Rs.182.15

c) Non Tax Revenue                                          Rs.990.10

d) Less Lotteries Expenditure                   (-)   Rs.876.16

e) Net Tax & Non Tax Revenue                       Rs.443.29

f) Grants-in-aid & contribution                       Rs.644.90

Constitution & Administration of Sinking Fund:- Under the scheme for constitution and administration of Sinking Fund, the contribution to the Corpus of Fund started from financial year 1999-2000. The very purpose for creation of such fund is for repayment of Debt Liability out of the interest accrued on such fund. As per guidelines of the fund, the State Government has to contribute to the Corpus a certain amount of fund every year. During year 2005-06 a sum of Rs.11,00,00,000/- has been contributed.

Constitution and Administration of Guarantee Redemption Fund:- Under scheme for constitution and administration of the Guarantee redemption fund for meeting its obligations arising out of the state level bodies a sum of Rs.3,72,00,000/- in total has been invested in the Corpus of Fund by investing in the Nationalized Banks from year 2005-06 onwards. During the year the amount contributed to this fund is Rs.1,72,00,000/-.

House Building Loan:- One of the activities coming under perview of Accounts Division is House Building Loans to all the State Government employees and as well to officers of All India Service Cadre.

Prior to financial year 1999-2000, the Grant of House Building Loans to State Government servants were done/sanctioned through Finance Department. From year 2000-2001 onwards, the grant of such House Building Loans have been taken up by the Nationalized Banks through finance, Revenue & Expenditure Department. The Finance, Rev. & Expdt. Department on receipt of such applications from State Government employees for grant of House Building Loan, recommends these cases and forwards to various Nationalized Banks for approval and sanction. A total number of 1237 cases of such applications received in Finance Department so far has been recommended and forwarded to various Nationalized Banks during period from 2000 to 2005. during year 2005-06 not a single case for recommendation of such grant of House Building Loan has come or received.

Conveyance Loan: - The State Government has been providing Conveyance Loan of maximum Rs.2 lakhs including Rs.1 lakh through Bank of Baroda to those state Government employees who are entitled for attachment of Government vehicle and who opt for purchase of new vehicle. During year 2005-06 none has availed this loan.

Conveyance Allowance:- In order to minimize the huge recurring  expenditure on Government vehicles, the conveyance allowance to those officers entitled to a Government vehicle have been enhanced from Rs.3500/-p.m. to Rs.8000/-p.m. subject to surrender of vehicle to Home Department. During year 2005-06, more than 20 officers have availed such conveyance allowances.

Cadre controlling for Subordinate Accounts Service:- The cadre for subordinate Accounts Service of the State Government Employees is also under the administrative control of accounts Division of Finance, Revenue & Expenditure department. Any transfers of such Subordinate Accounts Service are initiated through this division I including any cases for promotion etc. during the year 2005-06 the following number of promotion cases under different grades of Subordinate Accounts Services were done

1) 6 (six) new appointments as Accounts Clerks were done on Compassionate ground.

2) 2) 84 Accounts Clerks were given promotion to Jr. Accountants on one time relaxation on Seniority basis.
3) 71 Junior Accountants were given promotions as Accountants on one time relaxation on Seniority basis.
4) 33 Accountants were given promotion as Senior Accountants on one time relaxation on Seniority basis.
Public Debt:- The Loan Division under Finance, Revenue & Expenditure department looks after the Debt management aspect of the State Government.
Under Public Debt there are mainly two aspects of loan. One is Internal Debt of state Government and other is Loan and Advances from central Government to the State Government.

The Internal Debt of the State Government comprises of various Loans from various financial Institutions such as – REC, LIC, GIC, NIC, NABARD and the   form a part of State Annual Plan financing pattern.

The second category of Loan i.e. Loans and Advances from Central Government comprises of various loans such as Non Plan Loans, Loans on share on Small Savings, House Building Advances Loan to All India Service Cadres.

Loans to State Plan Schemes:- Block Loans, old Consolidated Loans, Loans for Centrally Sponsored Plan Schemes, Loans for Special Schemes, Loans for Schemes of North Eastern council and Other Loans.

The repayment of these loans as per terms and conditions of the loan are to be done every year as per the repayment schedule due date. All these loans bear interest of different rate and the repayments are inclusive of these interest.

During the year 2005-06 the details of loan availed and repayment done are as under :-

A: Loans and Advances received (2005-06)                                   (Rs.Lakh)
1) Block loan                                                                        Rs.     71.44

2) N.S.S.F.                                                                            Rs.  1755.00

3) Market Loan                                                                   Rs.10399.00

4) L.I.C.                                                                                Rs.    964.00

5) NABARD Loan                                                               Rs.    800.00

6) Loan on C.S.S.                                                                 Rs.    284.40

7) N.I.C                                                                                 Rs.       44.00

8) H.B.A                                                                                Rs          9.02

B: Total Repayment done during year 2005-06 on Principal amount.

1) Repayment done under Internal Debt.                          Rs.   2034.93

2) Repayment done under  Loans & Advances                Rs.   1204.74

     from Central Government.

C: Total Interest Payment on Loan & Advances             Rs.   8226.95

Expenditure under Finance Department (Headquarter i.e. Accounts. Finance Commission, Budget, General).

1) Salaries                                                                            Rs.148.81

2) Office Expenses                                                              Rs.   61.09
3) T.A.                                                                                  Rs.     6.47
2. PENSION GPF.

Officer  & Staff Strength:

Officers

Director – 1

Chief Accounts Officer – 1

Senior Accounts officer – 1

Deputy Secretary - 1

Accounts officer – 3

Staff members:

Pension Cell –         19

General Provident Fund Cell – 17

Group Insurance Scheme Cell – 13

M/R staff members - 8 

Total strength = 65

Pension Cell

Sikkim being a small state pension processing and disbursement is presently centralized and done at Head Office at Gangtok. To facilitate speedy disposal of pension cases and timely payment of retirement benefits, payment   system has been computarised.
Pension is disbursed at the Gangtok Office Counter each month. Besides this to reach pensions to the doorsteps quarterly pension camps are held in district and sub divisions throughout the state. 45 % of the pensioners have opted to draw pensions through banks.

Details of Pensioners:
           Particulars                             No.          Expenditure for the year 2005-06
1. Gazetted Pensioners         =   654            

2. Non Gazetted Pensioners = 2343           

3. Family pensioners             = 2780           

                                Total Expenditure   =
            Rs.40,70,13,000.00

4. Central Civil =                         211         
            Rs.      84,71,000.00

5. Army =                                    246         

  Rs.      81,96,000.00

General Provident Fund Cell
Total number of subscribers as on 31.03.2006 – 27,378 

The GPF Section maintain GPF accounts of Sikkim Government Employees, which include posting of GPF Schedule, calculation of interest, payment of temporary advances/ non refundable advances and final withdrawals. To facilitate speedy disposal withdrawal cases and correct interest calculation of interests,  this cell has been fully computerised. 
 Year                   Receipt          
            Interest           
               Expenditure
2005 – 06    Rs. 52,36,64,391.00    Rs. 20,89,95,21.00      Rs..58, 77,66,889.00
Deposit Linked Insurance Scheme payment

                  (Rupees in lakh)
       Year                     Expenditure
  2005 – 06          
  Rs. 39,87,299.00

Group Insurance Scheme Cell

        The Group Insurance Scheme was introduced in the state from January 1994, in line with Central Government norms.
Total number of subscribers as on 31.03.2006  – 27,192 

  Year               Receipt         
         Interest         
            Expenditure
   2005 – 06      Rs.82,99,849.00
  Rs.1,33,09,965.00         Rs. 59,09,147.00   

3.    INTERNAL AUDIT

Administrative set up

Internal Audit Wing of Finance, Revenue and Expenditure Department is under the Administrative control of Finance, Revenue and Expenditure. The Additional Director is the head of the Wing. He is assisted by one Deputy Director, two Accounts Officer and other subordinate staff.

Manpower 


The manpower during 2005-06 was as under :-
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The budgetary provision of the wing for the year was Rs.29.30 lakh during 2005-06. 

Performance (Assignment completed)

During 2005-06, Internal Audit conducted the inspection of following Departments:

1. Human Resource Development Department –

I. Sarva Shiksha Abhiyan

II. Vocational Education

III. Engineering Cell

IV. Text Book Unit

V. Mid-day Meal

VI. Uniform

VII. Govt. Degree College, Tadong

VIII. Sikkim Higher Institute of Nyngma Sect

2. Tashi Namgyal Academy

3.  Test Check of Ongoing Schemes

a) Irrigation, Flood Control and River Training Department 

b) Public Health Engineering Department

4. Monitoring of Outstanding Advances and Inspection Paras

5. Monitoring of Utilization Certificates for the Grants  provided to Local Bodies/Institution by various Govt. Departments. 

Reports of Internal Audit on the above PSUs were submitted to Government through Finance, Revenue and Expenditure Department. 
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